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AGENDA ITEM NO. 1

Approval of Minutes
October 5, 2023






1. Approve Minutes
Mr. Hicks moved to approve the July 10, 2023 Finance Committee minutes.
The motion was adopted unanimously.

2. Review of Proposed 2024 Budget

Mr. Zonsius presented the Proposed 2024 Budget. He advised an Airline Affairs Committee
will meet on October 12, 2023 for their final review and approval of the 2024 Budget.

He further advised a Finance Committee meeting will be scheduled for October 23, 2023 for
final review of any changes which may be made after the Airline Affairs Committee meeting.

At the October 23, 2023 Finance Committee meeting a recommendation will be made to send the
2024 Budget to the full board for approval at the November 6, 2023 Board meeting.

There being no further business, the meeting was adjourned at 10:15 a.m.
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October 5, 2023

Acceptance of Minutes July 10, 2023

Review of Proposed 2024 Budget
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AGENDA ITEM NO. 2

Review and Approve Final 2024
Operating Budget
















































































































































































































































































































































































































































































































































79200 Line of Credit Interest and Fees
800,000



mzonsius
Text Box
79200  Line of Credit Interest and Fees                         $             -          $                -          $                -            $  800,000     





























































































































































































































BUDGET DEPARTMENT / DEBT CAPITAL RATES SUPPLEMENTAL
MESSAGE COST CENTER SERVICE IMPROVEMENT AND INFORMATION
PROGRAM CHARGES

SUMMARY of EXPENSES by COST CENTER
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RATES

AND
CHARGES

SUMMARY of EXPENSES by COST CENTER

Budget Audited Budget Projected Proposed

2022 2022 2023 2023 2024

FBO ADMINISTRATION
Personnel Services $ 226,104 § 323,519 § 243,784 § 260,805 § 312966
Employee Benefits 71,945 66,601 105,186 60,893 118,094
Utilities & Communications 720 1,060 720 3,086 763
Purchased Services 397,684 358,529 397,684 198,000 397684
Materials & Supplies " = . - -
Office 44,155 32,010 47269 57,027 58235
Administration - - - - -

Noneapital Equipment & Facilities - - - e =

$ 740,608 $ 782619 § 794,643 588,811 § 887744

ATRPORT MANAGEMENT ADMINISTRATION

Personnel Services $ 354,584 § 316,402 $ 666,406 $ 457432 S 738,084
Employee Benefits 161,537 102,333 248 866 147,319 242340
Utilities & Communications 720 - 720 - -
Purchased Services 432,254 430,231 432,254 629,339 864,254
Materials & Supplies - - - - -
Office 72,595 62,383 64,795 59,794 99245
Administration 500,000 - - - -
Noncapital Equipment & Facilitics - - 200,000 - -

§ 1,521,690 § 911,349 § 1613041 § 1293884 § 1,943 923

AIRPORT AUTHORITY ADMINISTRA TION

Personnel Services 3 2,141,183 § 2256,199 % 2220216 % 2416786 § 2,302 506
Employee Benefits 1,377,284 1324249 1,554,160 1,634,584 1,596,051
Utilities & Communications 138,779 96,156 164,731 82,074 198,065
Purchased Scrvices 1,365,750 990,772 1,513926 554,769 1361777
Materials & Supplies 7,500 12,310 7,500 20,845 7,500
Office 539982 681,472 727349 685,118 637,609
Adminisiration - - - - -

Nonecapital Equipment & Facilities 400,000 31,369 200,000 181,354 -

$ 5970478 $ 53923527 $§ 6387882 § 5575530 § 6,103,508

TOTAL EXPENSES $ 40,287,143 § 40,232,987 $§ 45431021 § 41,658,176 $ 48,878,330
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ALLOCATION of INDIRECT COST CENTERS, 1 of 3

ARFF

Airfield

Terminal

Loading Bridges
Landside

Parking

FBO Commercial
FBO GA & Facilities
Total Allocated

OPERATIONS
Airfield

Terminal

Loading Bridges

Landside

Parking

FBO Commercial

FBO GA & Facilities
Total Allocated

SECURITY

Airfield

Terminal

Loading Bridges
Landside

Parking

FBO Commercial
FBO GA & Facilities
Total Allocated

VEHICLE/EQUIPMENT

Airfield

Terminal

Loading Bridges
Landside

Parking

FBO Commereial
FBO GA & Facilities
Total Allocated

RATES

AND
CHARGES
Budget Audited Budget Projected Proposed
2022 2022 2023 2023 2024

$ 340,631 $ 463,517 $ 461411 $ 441,483 $ 532,926
1,090,020 1,483,254 1,476,516 1,412,745 1,705,362
22,709 30,901 30,761 29,432 35,528
545,010 741,627 738,258 706,373 852,681
136,252 185,407 184,565 176,593 213,170
68,126 92,703 92282 88,297 106,585
68,126 92,703 92282 88,297 106,585

§ 2270874 $ 3000113 § 3076076 § 2943219 § 35352837
$ 575080 $ 453,634 § 610443 § 530,710 $ 819,156

431310 340,225 457832 398,033 614,367

71,885 56,704 76,305 66,339 102395

143,770 113,408 152,611 132,678 204,789

71,885 36,704 76,305 66,339 102,395

71,885 56,704 76,303 66,339 102395

71,885 56,704 76,303 66,339 102395
$ 1437700 $ 1134084 $ 1,526,108 $ 1326776 $  2,047.891
b3 393821 % 417,369 § 528223 % 474,747 § 326,575
1,312,737 1391,230 1,760,744 1,582,490 1,755 250
78,764 83,474 105,645 94,949 105315
262,547 278,246 352,149 316,498 351,050
525,005 556,492 704,298 632,996 702,100
26,255 27,825 35215 31,650 35,105
26255 27825 35215 31,630 35,105
§ 2625473 % 27824590 § 3521488 § 3164979 § 3,510,500
3 T02337 % 347691 § 663895 % 644,725 & 761,862
100334 78,242 94,842 92,104 108,837

TA2 471 578,987 701,832 681,566 803,397
301,002 234,725 284,527 276,311 326,512
100,334 78,242 94,842 92,104 108,837
60,200 46,945 56,905 55,262 65302
$ 2006678 3 13564831 § 1896844 § 1842071 § 2,176,748

Annual Budget 2024
Albany County Airport Authority

Page 8-15



ALLOCATION of INDIRECT COST CENTERS, continued Page 2 of 3

Subtotal Allocation before Admin Departments
Airfield

Terminal

Loading Bridges

Landside

Parking

FBO Commercial

FBO GA & Facilities

Total Allocated

Airport Management A dministration
Airfield

Terminal

Loading Bridges

Landside

Parking

FBO Commercial

FBO GA & Facilities

Total Allocated

FBO Administration
Airfield

Terminal

Loading Bridges
Landside

Parking

FBO Commercial
FBO GA & Facilities
Total Allocated

Airport Authority Administration
Airfield

Terminal

Loading Bridges

Landside

Parking

FBO Commercial

FBO GA & Facilities

Total Allocated

Page 8-16

RATES

AND
CHARGES
Budget Audited Budget Projected Proposed
2022 2022 2023 2023 2024
$ 5636179 § 5518605 § 6,123,590 § 5648813 § 7334716
0121386 9388,501 10,828,693 9567213 11,726 996
497,770 518,690 623,512 509,842 671,507
2,971,130 3,545,861 3,407,211 3,543,765 3,860,403
5,508,321 4670322 5776345 4,901,638 6,098,537
2,876,365 2,816,290 3,728,112 3,384,552 3,148371
5,443,216 6,688,132 6,147,993 6,644,127 7,103,145
$ 32054367 $ 33146492 $ 36635455 § 34,199,951 § 39,943,675
$ 320367 § 182983 § 320990 § 259882 § 416,776
518,471 311,301 567,625 440,154 666,356
28,294 17,198 32,684 23,456 38,157
168,883 117,572 178,601 163,036 219,357
313,100 154,856 302,788 225,507 346,533
71,586 47,151 01,477 62,535 101,034
100,990 80,288 118,877 119,314 155,710
$ 1,521,690 $ 911349 § 1,613,041 § 1,293884 §  1,943923
$ Z $ 5 $ - $ 2 $ E
307,212 289,560 345,569 202,483 349345
433,396 493,059 449,074 386,328 538,399
$ 740,608 § 782619 % 794,643 § 588811 § 887,744
$ 1,224923 $ 1053684 $ 1,240,723 § 1097894 §  1,277227
1,982,370 1,792,592 2,194,042 1,859,468 2,042,075
108,181 99,035 126,332 99,092 116933
645,722 677,022 690,348 688,760 672,229
1,197,135 891,719 1,170367 952,674 1,061,966
336,887 325,026 420,118 301,807 367,184
475,259 553,450 345952 375,835 363,893
$ 5970478 $ 5392527 § 6387882 § 5575530 § 6,103,508

Albany County Airport Authority
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RATES

AND
CHARGES
ALLOCATION of INDIRECT COST CENTERS, continued Page 3 of 3
Budget Audited Budget Projected Proposed
2022 2022 2023 2023 2024
TOTAL INDIRECT ALLOCATIONS
Airfield 3 3,557,160 § 3118877 § 3825686 § 3449441 § 4,334,322
Terminal 5435241 5.396,844 6,551,602 5,784,992 6,892,248
Loading Bridges 309,833 287,313 371,726 313,269 398327
Landside 2,508,403 2,506,862 2,813,799 2,688.911 3,105,503
Parking 2,544,469 2,079,902 2,722 849 2,330,420 2752676
FBO Commereial 982,285 917,211 1,155,809 845,213 1,170 485
FBO GA & Facilities 1,236,112 1,350,974 1,374,611 1,323,025 1,569,389
Total Allocated $ 16,573,501 § 15657982 § 18816082 § 16735270 § 20223151
TOTAL DIRECT & INDIRECT
EXPENSES BY COST CENTER
Airfield 5 7,181,470 § 6755272 § 7685303 § 7,006,589 § 9,028,719
Terminal 11,622.227 11,492,485 13,590,360 11,866,834 14,435,428
Loading Bridges 634,245 634,924 782,527 632,391 826,596
Landside 3,785,735 4,340,454 4276160 4395562 4,751,989
Parking 7,018,556 5.716,897 7,249,500 6,079,820 7,507,036
FBO Cotnmercial 3,592,050 3478027 4,585,276 3951376 3,965.934
FBO GA & Facilities 6,452,862 7,814,929 7,261 896 7.725,603 8,363,147
Total Allocated $ 40287143 $ 40232987 $ 45431021 § 41638176 § 48878850
Annual Budget 2024 Page 8-17
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RATES

AND
CHARGES
DEBT SERVICE SUMMARY
Auc Budget Audited Proposed Projected Proposed
2022 2022 2023 2023 2024
Airport Revenue B onds:
2017 A Refunding Bonds 1,069,689 1,068,625 1,072,125 1,072,125 983,375
2017 B Refunding Bonds 397,775 397,775 400,025 400,025 396,525
2018 A Revenue Bonds 738,500 738,500 738,300 738,500 738,500
2018 B Revenue Bonds 734,500 734,500 734,750 734,750 734,000
2019 A Revenue Bonds 354,550 554,500 552,750 552,750 555,750
2020 A Revenue Refunding Bonds Debt Service 572,250 572,250 568,750 568,750 569,500
2020 B Revenue Refunding Bonds Debt Service 5,954,000 5,954,000 5,955,750 5,955,750 5,955,750
Less: PFC's Applied to 2020B Revenue Bonds (3,640,402)  (3,639,794)  (3,641,472) (3,641,472) (3,641,472)
TOTAL DEBT SERVICE $6,380,862 $6,380,356 $6,381,178 86,381,178 $6,291,928
Allocation of Total Debt Service to Cost Centers
Airfield $ 520,592 % 520,407 $ 520,836 3 520,836 § 496,274
FBO 362,313 562,050 561,179 361,179 526,704
ARFF 18,371 18,371 19,060 19,060 23,587
Terminal 1,779,815 1,780,179 1,781,205 1,781,205 1,779,096
Loading Bridges 46,272 46,284 46,286 46,286 46,286
Landside and Other 3,453,499 3,453,064 3,452,611 3,452,611 3,419,980
TOTAL ALLOCATION $ 6,380,862 3 6,380,356 $§ 6,381,178 $6,381,178 $6,291,928
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RATES

AND
CHARGES
CALCULATION OF PFC REVENUES
Aud Budget Audited Budget Projected Proposed
2022 2022 2023 2023 2024

ENPLANEMENTS 1,200,000 1,290,529 1,406,275 1,406,275 1,425,000
PFC's charged $4.50 $4.50 $4.50 $4.50 $4.50
LESS: Carrier Compensation (0.11) 0.11) (0.11) (0.11) (0.11)
Net PFC Revenue $4.39 $4.39 $4.39 $4.39 $4.39
% of PFCs collected on Enplanements 87.0% 92.1% 87.0% 87.0% 87.0%
PFC's Available for Debt Service 34,583,160 $5,217,049 $5,370,986  $5370,986 $5442,503
LESS: Applied Pay-As-You-Go 0 0 0 0 0
PFC's Available for Debt Service 34,583,160 $5,217,049 $5,370,986 85,370,986 $5,442,503
PFC DEBT SERVICE FUND ACTIVITY
BEGINNING BALANCE 39,414,363 $8,289,831 $8,243,089 $8,243,089 $10,133,732
PLUS: Deposit of PFC's 4,583,160 5,217,049 5,370,986 5,370,986 5,442,503
PLUS: Interest Earnings on PFC's 168,271 72,719 72,719 161,130 163,275
LESS: Applied Towards Pay as you go Projects (1.696,716)
LESS: Applied Towards 2020B Debt Service (3.640,402)  (3,639,794)  (3,641,472) (3,641,472) (3,641,472)
ENDING BALANCE $10,525,392 $8,243,089 $10,045,321 $10,133,732 $12,098,038

PFC's APPLIED TO DEBT SERVICE $ 3,638,568 3 3639794 $§ 3641472 33641472 83,641,472
Allocation of PFC's to Cost Centers

Airfield $ 456,148 §$ 456,072 $ 456,283 $ 456,283 § 456,283
Terminal 2,646,091 2,645,649 2,646,869 2,646,869 2,646,869
Loading Bridges 72,808 72,796 72,829 72,829 72,829
Landside 465,354 465,277 465,491 465,491 465,491

Total $ 3,640,402 § 3639794 § 3,641,472 33,641,472 $3,641,472
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RATES

AND
CHARGES
LANDING FEES
Budget Audited Proposed Projected Proposed
2022 2022 2023 2023 2024
Airfield:
Direct O&M Expenses $3.624,310 $3,636,395  $3,859,616 33,557,148  $4,694,197
Indirect O&M Expenses 3,557,160 3,118,877 3,825,686 3,449,441 4,334,522
O&M Reserve Requirement 93,669 93,669 145,027 144,194 106,145
FBO:
Commercial Direct O&M Expenses 992,811 1,166,563 1,446,489 1,080,872 1,425,141
Commercial Indirect O&M Expenses 982,285 917,211 1,155,809 843,213 1,170,485
Comumercial O&M Reserve Requirement 25761 25,761 49,107 39,638 30,515
Airfield Capital Charges:
2017 A Refunding Revenue Bonds Debt Service 250,352 250,092 250,517 250,517 225,955
2020 B Revenue Refunding Bonds Debt Service 726,388 726,388 726,602 726,602 726,602
LESS: Applicable Approved PFC Revenues (456,148) (456,072) (456,283) (456,283) (456,283)
Airfield Amortization Requirements - - - - -
FBO Commercial Capital Charges - - - - -
Airfield Capital Charge Coverage - - - - -
FBO Commercial Capital Charge Coverage - - - - -
Airfield Debt Service Reserve Requirement - - - - -
FBO Commercial Debt Service Reserve Requirement - - - - -
Airfield Extraordinary Coverage Protection - - - - -
FBO Commercial Revenues Credit:
Into Plane (514,260) (720,640) (540,000) (746,993) (810,000)
Fuel Farm Throughput Fee (720,900) (862,043) (691,500) (867,111) (916,500)
Avgas Fuel Sales Commercial (21,000) (17,172) (21,000) (18,036) (20,000)
LESS: Cost of Sales, Avgas 17,000 14,322 15,000 15,097 15,000
Deicing - Commercial (1,753,022)  (1,663,943) (2,063,050} (2,731,527)  (1,390,350)
LESS: Cost of Sales, Deicing, 1,429,954 1,127,957 1,847,978 1,817,569 1,133,308
General Aviation Landing Fees (225,000) (313,402) (300,000) (406,416) (340,000)
General Aviation Parking Fees (170,000) (515,967) (507,572) (621,232) (550,000)
Total LANDING FEE REQUIREMENT $ 7.839,359 $ 6,527,995 § 8,742,427 § 6,078,693 § 9,378,738
Total Landed Weight (000-1bs) 1,512,000 1,632,002 1,512,000 1,512,000 1,512,000
COMPENSATORY LANDING FEE RATE $ 518 8§ 400 $ 578 § 402§ 6.20
LESS: Interest Earning Credit Allocated to Airfield 35,529 9,529 59,431 154,897 71,383
LESS: Glycol disposal Fee 301,436 271,427 301,436 348,177 301,436
LESS: Aircraft Aprons Fee Credit (Per Table 6) 783,936 652,799 874,243 607,869 937,874
LESS: Airfield Tenant Maintenance 30,000 67,313 30,000 40,140 30,000
LESS: Non-signatory Airline Landing Fee Credit 53,280 57,332 62,640 37,800 79,680
LESS: Cares Act 1,338,748 - 1,158,340 1,151,860 -
NET LANDING FEE REQUIREMENT $ 5296430 $ 5,469,594 § 6,256,337 $ 3,737,949 § 7,958,365
Signatory Commercial & Cargo Carrier Landed Wt (000-1bs) 1,500,000 1,619,775 1,500,000 1,500,000 1,500,000
Signatory Landing Fee Rate $ 353 % 338 38 417 $ 249 3 5.31
SIGNATORY AIRLINE LANDING FEE REVENUE $4,712,550 $4,888,994 $5,566,950 $3,324,150 $7,088,850
NON-SIGNATORY PASSENGER LANDING FEE REVENUE - 13,291 - - -
TOTAL AIRLINE LANDING FEE REVENUE $4,712,550 $4,902,285 $5,566,950 $3,324,150 $7,088,850
SIGNATORY CARGO LANDING FEE REVENUE $582,450 $585,845 $688,050 $410,850 $876.150
NON-SIGNATORY CARGO LANDING FEE REVENUE 53,280 44,041 62,640 37,800 79,680
TOTAL CARGO LANDING FEE REVENUE $635,730 $629,886 $750,690 $448,650 $955,330
Page 8-20 Annual Budget 2024
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BUDGET DEPARTMENT / DEBT
MESSAGE COST CENTER SERVICE

AIRCRAFT APRON FEES

TOTAL AIRFIELD REQUIREMENT
10% of AIRFIELD REQUIREMENT
TOTAL APRON SQUARE FEET

AIRCRAFT APRON FEE (PER SQ FT)

CAPITAL
IMPROVEMENT
PROGRAM
Budget Audited
2022 2022
$7.839,359 36,527,995
$783,936 $652,799
530,372 530,370
$1.48 $1.23

Annual Budget 2024

RATES

AND
CHARGES
Budget Projected

2023 2023
$8,742427  $6,078,693
$874,243 $607,869
530,372 530,372
$1.65 $1.15

Albany County Airport Authority

SUPPLEMENTAL
INFORMATION

Proposed
2024

$9,378,738
$937,874
530,372

$1.77
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RATES

AND
CHARGES
TERMINAL FEES
Budget Audited Budget Projected Proposed
2022 2022 2023 2023 2024
Terminal Direct O&M Expenses $ 6,186,986 $ 6,095641 $ 7,038,758 § 6,081,842 % 7,543,180
Terminal Indirect O&M Expenses 5435241 5,396,844 6,551,602 5,784,992 6,892,248
Terminal O&M Reserve Requirement 151,590 151,590 256,459 244,216 169,708
Terminal Capital Charges:
2017 A Refunding Revenue Bonds Debt Service 97.150 97,072 98,035 98,035 96,193
2018 A Revenue Bonds Debt Service 6,647 6,647 6,647 6,647 6,647
2018 B Revenue Bonds Debt Service 261,482 261,482 261,571 261,571 261,304
2020 B Revenue Refunding Bonds Debt Service 4,060,628 4,060,628 4,061,822 4,061,822 4,061,822
LESS: Applicable PFC Revenues (2,646,091)  (2,645,649) (2,646,869) (2,616,869)  (2,616,869)
Terminal Amortization Requirements - - - - -
Terminal Capital Charge Coverage - - - - -
Terminal Debt Service Reserve Requirement - - - - -
TERMINAL Extraordinary Coverage Protection - - - - -
TOTAL REQUIREMENT $ 13,553,632 $ 13,424,254 $15,628,024 $13,892,256 § 16,384,232
Rentable Terminal Space 135,370 135,985 135,985 135,985 135,985
COMPENSATORY TERMINAL RENTAL RATE 3 100.12 % 98.72 % 114.92 3 10216 % 12049
LESS: Interest Earning Credit allocated to Terminal $ 140,268 3 41,775 §& 262,655 $§ 684,570 $§ 317478
LESS: Non-airline Terminal Space Rentals - Flat Rate 94,951 94,951 110,449 105,000 103,114
LESS: Non-airline Terminal Space Rentals - Signatory Rate 44 986 44,112 46,363 - -
LESS: Non-airline Terminal Space Rentals - Calculated Rate 130,190 180,444 159,663 & =
LESS: TSA Space Rental 458,060 458,060 565,585 565,554 574,783
LESS: TSA (LEO) Reimbursement 136,800 138,700 138,700 138,510 138,700
LESS: Utility Reimbursements 24,000 33,961 24,000 36,446 24,000
LESS: Terminal Tenant Maintenance Reimbursements 20,559 3,516 20,559 6,225 20,559
LESS: Cares Act 1,841,830 - 1,510,037 1,552,931 -
NET TERMINAL REQUIREMENT $10,661,988 $12428,734 $12,790,013 $10,803,020 § 15,205,598
Rentable Terminal Space 135,370 135,985 135,985 135,985 135,985
SIGNATORY TERMINAL RENTAL RATE $ 78.76 § 9042 % 94.05 8% 7944 % 111.82
Signatory Airline Terminal Rental Space 53401 53,402 51,626 51,626 51,626
SIGNATORY AIRLINE RENTAL REVENUE $ 4,205,863 $ 4,828,609 $ 4855425 §$ 4,101,169 $ 5,772,819
MONTH TO MONTH AIRLINE REVENUE - 79,626 0 79,070 0
TOTAL AIRLINE RENTAL REVENUE $ 4,205,863 § 4,908,235 3§ 4.,855425 § 4,180,240 § 5,772,819
Baggage Claim Room Square Footage 17,784 17,784 17,784 17,784 17.784
BAGGAGE CLAIM ROOM REVENUE $ 1,400,668 $ 1,608,029 §$ 1,672,585 § 1,412,761 $ 1,988,607
NONSIGNATORY AIRLINE RENTAL REVENUE $ 9,000 § - $ - $ - $ -
AIRLINE RENTAL REVENUE $ 5615531 % 6516264 3 6,528,011 % 5,593,001 § 7761426
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PASSENGER BOARDING BRIDGE FEES

LOADING BRIDGE RENTALS
Loading Bridge Direct O&M Expenses

Loading Bridge Indirect O&M Expenses

2020 B Revenue Refunding Bonds Debt Service

LESS: Applicable PFC Revenues

LESS: Interest Earning Credit Allocated to Loading Bridges
LESS: Cares Act

Loading Bridge O & M Reserve Requirement

TOTAL LOADING BRIDGE REQUIREMENT

NUMBER OF LOADING BRIDGES
CHARGE PER LOADING BRIDGE

NUMBER OF LEASED LOADING BRIDGES
TOTAL LOADING BRIDGE REVENUE

RATES

AND
CHARGES

Budget Audited Budget Projected Proposed
2022 2022 2023 2023 2024
$ 324412 3§ 347611 $ 410,801 § 319,122 $ 428,269
309,833 287,313 371,726 313,269 398,327
119,080 119,080 119,115 119,115 119,115
(72,808) (72,796) (72,829) (72,829) (72,829)
(3,722) 1,119 7,049 18,372 8,506
(108,590) - (83,134) (100,895) 5
8,273 8,273 14,767 13,014 9,718
$ 576478 $ 690,599 $ 767495 $ 609,168 3 891,105
14 14 14 14 14
$ 41,177 3% 49,328 § 54,821 % 43,512 $ 63,650
14 14 13 13 13
$ 576478 § 690,599 § 712674 $ 565656 $ 827,455
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RATES

AND
CHARGES
COST PER ENPLANEMENT
Budget Audited Budget Projected Proposed
(Includes Settlement and Revenue Sharing Calculation) 2022 2022 2023 2023 2024
AIRPORT OPERATIONS:
Adrline Landing Fees $ 4,712,550 § 4,902,285 3 5,566,950 3 3,324,150 § 7,088,850
Adrline Space Rental 5,615,531 6,516,264 6,528,011 5,593,001 7,761,426
Loading Bridge Rentals 576,478 690,599 712,674 565,656 827,455
Adrline Apron Fee 783,936 652,799 874,243 607,869 937,874
Airline Share of Revenue Sharing (1,583,110)  (3,748.316) (3,329,643)  (4,984,850) (3,629.581)
Total Airport Operations $10,105384 $ 9,013,632 $10,352,234 § 5,105,825 § 12,986,024
FBO OPERATIONS:
Avgas Fuel Sales Commercial $ 21,000 8 17,172 % 21,000 3 18,036 § 20,000
Deicing 1,753,022 1,663,943 2,063,050 2,731,527 1,390,350
Into Plane & Fuel Farm 1,235,160 1,582,683 1,231,500 1,614,104 1,726,500
Total FBO Operations $ 3,009,182 $§ 3,263,798 3 3,315,550 3 4,363,667 § 3,136,850
TOTAL AIRLINES FEES & CHARGES $13,114,566 $ 12,277,430 $13,667,784 § 9,469,492 §16,122,874
ENPLANEMENTS 1,200,000 1,290,529 1,406,275 1,406,275 1,425,000
COST PER ENPLANEMENT $ 844 §$ 7.00 $ 738 $ 364 % 5.13
FBO OPERATIONS COST PER ENPLANEMENT $ 249 § 252 % 234 % 3.09 % 2.19
TOTAL COMBINED COST PER ENPLANEMENT $ 1093 8 9.51 8 9.72 % 6.73 % 11:31
Page 8-24 Annual Budget 2024

Albany County Airport Authority















DEPARTMENT / SUPPLEMENTAL
COST CENTER INFORMATION

Section 9 Supplemental Information

Annual Budget 2024 Page 9-1
Albany County Airport Authority



BUDGET DEPARTMENT / DEBT CAPITAL RATES SUPPLEMENTAL

MESSAGE COST CENTER SERVICE IMPROVEMENT AND INFORMATION
PROGRAM CHARGES
ENPLANEMENTS
1,600,000

1,400,000

1,200,000
1,000,000
| 800,000 I
600,000
400,000
200,000
0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 20248

Page 9-2 Annual Budget 2024
Albany County Airport Authority



BUDGET DEPARTMENT / DEBT CAPITAL RATES SUPPLEMENTAL
MESSAGE INFORMATION

Landed Weight and Enplanements & Deplanements

Passenger
Calendar Landed Air Carrier Total
Year Weights Operations® Cargo (tons) Enplanements Deplanements Passengers
2014 1,368,073,710 44,362 19,509 1,230,376 1,226,704 2,457,080
2015 1,412,705,423 43,570 19,373 1,298,210 1,291,889 2,590,099
2016 1,480,691,522 47,349 18,692 1,407,434 1,410,579 2,818,013
2017 1,575,561,522 46,994 18,739 1,417,835 1,414,152 2,831,987
2018 1,616,386,929 47,232 18,896 1,466,706 1,456,520 2,923,226
2019 1,667,798,688 43,941 20,009 1,518,969 1,512,268 3,031,237
2020 910,056,897 24,968 21,857 520,029 522,495 1,042,524
2021 1,096,886,287 30,492 23,049 976,037 972,640 1,948,677
2022 1,449,462,000 36,454 21,082 1,290,529 1,294,876 2,585,405
2023E 1,484,875,000 36,905 21,094 1,340,000 1,340,000 2,680,000
2024E 1,500,000,000 37,000 21,450 1,425,000 1,425,000 2,850,000

Data Source: Internal ACAA sources

! Air Carrier and Air Taxi operations, one operation is a takeoff or landing
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BASED AIRCRAFT

Calendar Single Multi-
Year Engine Engine Jet Helicopters Total Military
2015 53 7 15 7 82 7
2016 46 7 16 6 75 6
2017 45 7 19 6 77 6
2018 55 8 23 11 97 11
2019 51 7 20 11 89 11
2020 60 7 19 11 97 11
2021 60 7 19 11 97 11
2022 60 7 19 11 97 11
20231 57 7 5 11 80 11
2024B 60 7 5 11 83 11

Data Source: FAA 5010

! As of 10/05/2023
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STATISTICAL - OPERATIONS
Last Ten Calendar Years

General
Aviation
Calendar Air Air Local & In- Total
Year Carrier Taxi tinerant Military Operations
2014 21,744 22,618 14,614 2,316 61,292
2015 22,067 21,503 13,950 2,481 60,001
2016 23,108 24,238 14,328 3,057 64,731
2017 23,246 23,745 14,063 2,944 63,998
2018 23,763 23,469 13,009 3,300 63,541
2019 24,729 19,212 13,863 2,944 60,748
2020 15,300 9,668 14,224 3,487 42,679
2021 19,677 10,815 14,118 3,239 47,849
2022 25,779 10,675 14,484 2,592 53,530
2023E 25,725 11,180 14,937 1,954 53,796
2024E 25,700 11,300 15,400 2,000 54,400
Data Source: Internal ACAA sources
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FBO Deicing Fluid and JetA and AvGas Fuels Sold

Deicing Deicing Deicing Deicing
Consortium Consortium Sprayed Sprayed Pumped Into-

Calendar Type | Type IV Type It Type v Air Carrier JetA AvGas
Year (gals) (gals) (gals) (gals) (gals) (gals) (gals)
2014 79,335 21,085 45,732 5,292 16,971,830 952,761 55,902
2015 66,600 19,468 31,628 4,031 16,835,885 967,345 70,438
2016 65,055 19,682 32,048 5,661 18,602,032 1,031,066 69,156
2017 71,925 23,154 51,006 7,288 19,495,122 996,302 62,710
2018 81,735 26,400 72,767 12,331 21,013,458 1,158,694 51,534
2019 70,332 17,017 82,555 10,958 22,022,122 1,217,080 65,993
2020 42,399 10,709 41,287 5,085 11,600,443 879,612 62,368
2021 40,107 12,312 46,622 4,659 15,161,563 1,274,382 49,815
2022 48,720 9,987 54,037 4,948 18,196,801 1,256,022 68,249
2023E 50,000 15,000 78,000 6,000 18,000,000 1,400,000 69,000
2024E 50,000 15,000 78,000 6,000 18,000,000 1,400,000 69,000

Data Source: Internal ACAA Sources
! Includes both Commercial and Retail
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FBO - General Aviation Activity and Historical FBO Operating Revenue, Expense, and Profit

General General Deicing Deicing
Aviation Aviation Retail Retail FBO
Calendar Aircraft International Aircraft Type | Type IV Operating Operating Operating
Year Landings Flights Fueled (gals) (gals) Revenues Expenses Profit
2014 6,073 753 4,870 2,947 427 10,348,396 9,530,040 818,355
2015 3,949 707 5.901 1,628 249 8,570,119 7,796,979 773,142
2016 7.349 517 5,958 2,636 301 8,300,218 6,759,573 1,540,645
2017 7,260 456 6,307 1,868 265 8,527,457 7,235,654 1,336,803
2018 7,822 407 5,833 6,131 529 10,427,353 8,633,901 1,793,452
2019 7,774 458 6,374 5,187 755 10,426,891 8,460,299 1,966,592
2020 141 4,150 175 6,307,407 5,754,830 552,577
2021 247 4,168 1,173 9,326,060 7,484,996 1,841,065
2022 8,037 6,796 5,557 623 12,506,121 9,807,390 2,698,731
2023E 7,400 350 6,800 3,500 300 13,119,067 10,097,550 3,021,517
2024B 7,600 400 6,800 4,000 400 12,889,430 10,476,951 2,412,479

Data Source: Internal ACAA sources

Annual Budget 2024 Page 9-7
Albany County Airport Authority



BUDGET DEPARTMENT / DEBT CAPITAL RATES SUPPLEMENTAL
MESSAGE INFORMATION

HISTORICAL DEBT OUTSTANDING

Fiscal Beginning Ending Year

Year Year Bond Bond

End Balance Additions Reductions Balance
2012 $128,975,000 S - $7,810,000 $121,165,000
2013 121,165,000 - 8,095,000 113,070,000
2014 113,070,000 - 8,021,000 105,049,000
2015 105,049,000 - 8,266,000 96,783,000
2016 96,783,000 - 8,567,000 88,216,000
2017 88,216,000 14,395,000 25,293,000 77,318,000
2018 77,318,000 22,590,000 9,419,000 90,489,000
2019 90,489,000 9,620,000 7,554,000 92,555,000
2020 92,555,000 34,610,000 51,220,00 75,945,000
2021 75,945,000 - 6,945,000 69,000,000
2022 69,000,000 - 6,685,000 62,315,000
2023 62,315,000 - 7,020,000 55,295,000
2024 55,295,000 7,280,000 48,015,000

Data Source: Internal ACAA sources
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HISTORICAL BOND COVERAGE

Debt Service

Revenues

including Net Principal
Fiscal Revenue Operating Available And Less

Year End Sharing Expenses Revenue Interest PFCs Total Coverage

2012 $43,490,082 $31,765,177 $11,724,905 $13,255,231  ($4,461,589) $8,793,642 1.33
2013 42,934,127 32,172,726 10,761,401 $13,291,771 (4,700,000) 8,591,771 1.25
2014 44,,306,813 32,404,737 11,902,076 12,965,296 (4,213,099) 8,752,197 1.36
2015 44,908,783 31,503,386 13,405,397 12,953,032 (3,293,320) 9,659,712 1.39
2016 46,342,120 32,060,953 14,281,167 12,944,083 (3,608,210) 9,335,873 1.53
2017 48,544,916 33,440,730 15,104,186 12,981,796 (3,610,256) 9,371,540 1.61
2018 51,742,274 37,180,503 14,561,771 12,968,404 (2,834,913) 10,133,491 1.44
2019 53,063,161 39,111,805 13,951,356 11,584,378 (3,763,460) 7,820,918 1.78
2020 42,422,446 33,473,023 8,949,423 11,008,820 (4,140,917) 6,867,903 1.30
2021 45,373,148 34,186,512 11,186,636 10,611,301 (3,494,931) 7,116,370 1.57
2022 54,483,772 40,495,811 13,987,961 10,020,150  (3,639,794) 6,380,356 2.19
2023E 60,307,801 46,743,015 13,564,786 10,064,150 (3,641,472) 6,422,678 211
2024E 67,492,498 48,878,850 18,613,648 9,933,400 (3,641,472) 6,291,928 2.32

Data Source: Internal ACAA sources
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POPULATON IN THE AIR TRADE AREA

1990 2000 2010 2019%  2021@®  2022%
PRIMARY TRADE AREA
State of New York
Albany County 292,594 294,565 304,204 314,848 313,743 315,811
Columbia County 62,982 63,094 63,096 61,570 61,778 61,587
Fulton County 54,191 55,073 55,531 53,324 53,116 53,588
Greene County 44,739 48,195 49,221 47,931 48,449 48,026
Montgomery County 51,981 49,708 50,219 49,532 49,558 49,539
Rensselaer County 154,429 152,538 159,429 161,130 160,232 159,853
Saratoga County 181,276 200,635 219,607 235,509 237,359 238,797
Schenectady County 149,285 146,555 154,727 158,061 158,089 160,093
Schoharie County 31,859 31,582 32,749 29,714 29,863 29,936
Warren County 59,209 63,303 65,707 65,737 65,618 65,599
Washington County 59,330 61,042 63,216 61,302 60,956 61,504
State of Massachusetts
Berkshire County 139,352 134,953 131,219 129,026 128,657 127,859
State of Vermont
Bennington County 35,845 36,994 37,125 37,347 37,312 37,235
1,317,072 1,338,237 1,386,050 1,405,031 1,404,730 1,409,427
SECONDARY TRADE AREA
State of New York
Delaware County 47,225 48,055 47,980 44,308 44,378 44,644
Dutchess County 259,462 280,150 297,488 295,911 297,112 297,545
Essex County 37,152 38.851 39,370 37,381 37,268 37,501
Hamilton County 5,279 5,379 4,836 5,107 5,119 5,068
Herkimer County 65,797 64,427 64,519 60,139 59,937 60,596
Otsego County 60,517 61,676 62,259 58,524 58,123 58,952
Ulster County 165,304 177,749 182,493 181,851 182,951 182,319
State of Connecticut
Litchfield County 174,092 182,193 189,927 185,186 185,000 185,000
State of Massachusetts
Franklin County 70,092 71,535 71,372 71,029 71,015 70,894
Hampden County 456,310 456,228 463,490 465,825 462,718 461,041
Hampshire County 146,568 152,251 158,080 162,308 161,572 162,588
State of Vermont
Addison County 32,953 35,974 36,821 37,363 37,260 37,306
Rutland County 62,142 63,400 61,642 60,572 60,591 60,662
Windham County 41,588 44,216 44,513 45,905 46,090 45,811
Windsor County 54,055 57,418 56,670 57,753 58,196 57,593
1,678,536 1,739,502 1,781,460 1,769,162 1,767,330 1,767,520
Total Primary and Secondary Trade Area Pop. 2,995,608 3,077,739 3,167,510 3,174,193 3,172,060 3,176,947

@ Census, April 1, 2020
@ Through July 1, 2021
) Data Source: United States Census Bureau

“ Data Source: Census Reporter
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PRINCIPAL EMPLOYERS

2008 2019
Employer Employees  Rank Employees Rank

New York State 53,800 1 51,800 1
St. Peter’s Health Partners 3,494 6 12,130 2
Albany Medical Center 5,977 3 8,652 3
Golub Corporation 4,135 4 8,208 4
U.S. Government 6,900 2 7,901 5
General Electric Company 3,200 7 7,000 6
Hannaford Brothers 3,580 5 5,000 7
University of Albany Na 4,700 8
Ellis Medicine 2,651 8 3,479 9
Stewart’s Shops Corp. 1,272 13 3,099 10
Bechtel Marine Propulsion Corp. 2,600 9 3,000 11
Glens Falls Hospital 2,285 12 2,736 12
Center for Disability Services 2,392 10 2,651 13
County of Albany 2,219 11 2,497 14
Global Foundries Na - 2,400 15
TOTAL 94,505 125,253

Data Source: Internal ACAA sources
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LABOR FORCE AND UNEMPLOYMENT

Comparable Unemployment Rate

Calendar Labor Force Albany/
Year Alb/Schty/Troy Shty/Troy New York u.S.
2012 453,021 7.1% 8.2% 7.9%
2013 445,577 5.5 6.6 6.7
2014 438,630 4.5 5.6 5.6
2015 444,884 4.1 4.7 5.0
2016 442,092 4.1 4.5 4.7
2017 451,551 4.1 3.9 4.1
2018 455,858 35 3.7 3.9
2019 458,153 3.5 3.9 3.6
2020 447,146 5.0 8.7 6.7
2021 442,846 2.6 5.4 3.9

2022(Aug) 456,957 3.3 4.7 3.7

2023(Jul) 472,950 2.9 3.9 3.5

Data Source
Unemployment Statistics, Bureau of Labor Statistics, United States Department of Labor
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CAPITAL DEVELOPMENTS BY THE AUTHORITY

On July 17, 1996, ground was broken for construction
of a new air-cargo building in the northeast quadrant
of the airport as the first step in consolidating the
present and developing the future air-cargo capacity
for the Airport. The $11 million cargo facility and
related airfield and landside improvements were
financed by Airport Revenue Bonds. This facility
opened in October 1998 and is under a long-term
lease agreement with Aviation Facilities Company, Inc.
(AFCO).

On October 3, 1996, ground was broken for the Termi-
nal Improvement Project (TIP). The TIP consisted of a
new terminal and other facilities to replace the 1959
terminal and was designed to accommodate future
demands for approximately 1.5 million annual en-
planements. The TIP was substantially complete on
October 1, 1998.

In February 1997, the Authority issued $96,305,000 of
Airport Revenue Bonds to finance the TIP and certain
capital improvement projects initiated by the County
prior to the creation of the Authority.

In December 1997, the Dormitory Authority of the
State of New York issued $41,395,000 of State Service
Contract Revenue Bonds for the purposes of financing,
construction, reconstruction, improvements, recondi-
tioning and preservation of the Airport or aviation
capital projects at the Airport. The Revenue Bonds
were secured by a service contract under which the
State of New York agreed to pay the annual principal
and interest payments. The Revenue Bonds are not
debt of the Airport Authority nor is the Airport Au-
thority liable thereon.

Proceeds totaling $40 million were used by the Au-
thority toward the cost of constructing the new termi-
nal building, a connecting bridge and a parking garage
at the Airport. The Authority allocated $20 million
each towards the cost of the terminal and the garage.

The Authority maintains a Federal Inspection Station
to process regular scheduled international flights
together with other general aviation and international
cargo flights.

On June 7, 1998, airline operations began in the new
terminal facility and demolition began on the 1959
structure.

Annual Budget 2024
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In July 1998, the Authority, through the New York
State Environmental Facilities Corporation (EFC) re-
ceived $7.5 million Series A bonds to finance the total
construction of a new glycol wastewater treatment
system. In July 1999, the loan was replaced by
$7,895,303 bonds issued by the EFC with interest on
the first $3 million 100% subsidized and the remaining
$4.5 million 50% subsidized by the New York State
Water Pollution Control Revolving Fund.

On December 1, 1998, the Authority sold two Airport
Revenue Bond issues totaling $30,695,000 to finance
two capital projects:

The 1998 B (non-AMT) issue totaling $18,455,000
was sold to finance in part the construction of
a new 1,600-space parking garage. The gar-
age partially opened in December 1998 for
use by short-term visitors to the Airport and
the balance used for long-term parking was
opened in February 1999.

The 1998 C (AMT) issue totaling $12,240,000 was
sold to finance the construction of the new
50,500 square foot air cargo building which
was opened during October 1998 for use by
Airborne Express, Federal Express and United
Parcel Service.

In March 1999, operations began in the newly con-
structed air traffic control tower located in the north-
east quadrant of the airport. Demolition also began
on the old control tower to provide additional apron
area for use by the airlines.

In April 2000, construction was completed for the
addition of approximately 16,000 square feet of termi-
nal space including ticketing, baggage make up and
hold rooms to accommodate the arrival of Southwest
Airlines which began service May 7, 2000. This addi-
tion was principally financed through the receipt of a
$6 million grant from the State of New York.

In May 2000, construction of 874 space remote sur-
face parking lot was completed at the southeast
qguadrant of airport property to accommodate the
additional parking required by the increase in en-
planements as a result of the addition of Southwest
Airlines.

In July 2000, the Authority, through the EFC, entered
into a ten year $2,374,936 Series B loan agreement

Albany County Airport Authority
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CAPITAL DEVELOPMENTS BY THE AUTHORITY, cont.

with the New York State Water Pollution Control
Revolving Fund to finance the construction of a glycol
filtration polishing facility. The interest thereon is fifty
percent subsidized by the New York State Water
Pollution Control Revolving Fund.

In November 2000, a parking garage expansion was
opened to accommodate 307 parking spaces for the
rental car operators and 400 additional spaces for
public parking.

In December 2000, the Authority issued $14,500,000
of Airport Revenue Bonds to finance the construction
that began in 2001 of a New York State Police Execu-
tive Hangar to consolidate the State’s current aircraft
and maintenance support facilities, which were locat-
ed in two widely separated hangars on the airfield.
The new facility completed in 2002 consists of approx-
imately 84,630 square feet of hangar, maintenance
support, office space, and includes all the necessary
mechanical, electrical, plumbing, fire, security, and
energy management systems; crane and hoist equip-
ment and other support equipment for aircraft
maintenance; and office furnishings. Landscaping,
parking lot, and security fence to secure the leased
area also were provided. The Authority and the Divi-
sion of New York State Police entered into a thirty (30)
year Land and Facility Lease Agreement effective April
1, 2000. These Airport revenue payments are suffi-
cient to amortize the debt service payments for this
Bond issue plus any other related costs incurred by
the Authority.

In 2001, the Authority began construction of a new
ARFF facility and general aviation T-Hangars.

In 2001, the Authority also obtained final FAA and all
other required approvals for the extension of Runway
10-28 from 6,000 to 7,200 feet. Construction began in
2002. This project also included extending taxiway
“C” and related hold apron and service road improve-
ments. The runway was completed and opened in
August 2003.

In July 2001, the Authority acquired a 9% acre Industri-
al Park with four warehouse type buildings totaling
27,500 square feet. In 2002, renovations were com-
pleted and the ground support facilities for American
Airlines, US Airways, plus Lansing Flight Support were
relocated from the old belly-freight building. In addi-
tion, KME Fire Apparatus leased one building to which

CAPITAL

RATES SUPPLEMENTAL

INFORMATION

an addition was added to support their requirements.

In 2002, construction was completed on a 10-bay T-
Hangar facility, a self-service fueling facility, and a
neighboring tie-down area for use by the general
aviation community. Construction began on a second
T-Hangar building to provide 10 more T-Hangar units.
This construction was completed in 2003.  All units
are leased.

An extension to the remote parking lot “E” began in
2002 which will nearly double the capacity to 2,000
plus public parking spaces. As a result of several
adjoining land acquisitions, expansion work continued
into 2004.

During 2003, the Airport received Federal support for
the complete rehabilitation of the primary runway 1-
19 including the complete replacement of centerline
lighting. The work was completed in 2003. Also
during 2003, the Airport received all necessary ap-
provals to begin extension of the primary runway 1-19
from 7,200 to 8,500 feet. The work was completed in
2006.

During 2003, the Authority was granted $2.3 million of
State funds through the support of State Senator
Joseph Bruno to acquire and install two over-the-wing
loading bridges for Southwest Airlines. Albany Inter-
national Airport was the first airport in the United
States to have two such bridges in operation.

In June 2003, the Authority sold $8,855,000 of Series
2003A Airport Revenue Bonds to pay the costs of
various land, hangars and equipment acquisitions,
apron and runway expansions, taxiway, runway and
hangar rehabilitations, certain terminal expansions,
and leasehold improvements.

In March 2004, the Authority, through the NYS EFC,
issued $388,316 of Airport Revenue Bonds to finance
the construction of sanitary sewer and water improve-
ments in the Airport Industrial Park.

Other major projects completed in 2004 included
finalizing renovations to the terminal to accommodate
TSA security personnel and to provide space for their
passenger screening and baggage inspection opera-
tions. Construction started in 2004 on the main Run-
way 1-19 extension from 7,200 to 8,500 feet and was
completed in 2006 together with related navigation
aids and taxiways. Remote parking was expanded by
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CAPITAL DEVELOPMENTS BY THE AUTHORITY, cont.

approximately 700 additional spaces to accommodate
an ever-increasing demand for on-airport parking.
Also a new US Postal facility was opened.

In 2005, the Authority acquired the on-airport assets
of the former FBO ($3.0 million). With this acquisition
the Authority assumed responsibility for managing
and operating the FBO. The Authority operates the
FBO under the franchise trade name “Million Air”.
That same year the Authority also acquired an office
building and two warehouses for lease and 400 addi-
tional remote surface parking spaces ($2.4 million).
Also in 2005, the Authority completed a $2.8 million
aircraft engine run-up attenuation facility to enhance
the containment of noise from the Airport.

In June 2006, the Authority issued $14,230,000 of
bonds to provide funds for various land, hangar,
equipment acquisitions, hangar rehabilitations, certain
terminal renovations, utility improvements, and park-
ing expansions.

In December 2006, the Authority issued $6,330,000 of
bonds to provide funds for construction of the 42,800
square foot Aviation Service and Maintenance Facility
which was completed in late 2007.

In 2008 the Authority completed construction of two
general aviation T-Hangars, installation of two addi-
tional escalators in the terminal and installation of
new touch down lighting improvements that preserve
and enhance aeronautical safety during nighttime, low
-visibility, winter and other inclement weather condi-
tions for all aircraft operations by allowing landing
with half-mile rather than three-quarter mile visibility
conditions.

During 2009 the Authority continued the Latham
Water Towers Runway 10-28 obstruction relocation.
The Authority also undertook a rehabilitation of an
existing hangar, lighting energy upgrades in the park-
ing garage, and several smaller projects involving roof
replacement, terminal improvements and improve-
ments in landside buildings.

In 2010 major renovations of six terminal food and
beverage concession areas that began in 2009 were
completed at a cost of approximately $3.0 million
which was fully funded by the concessionaire. Re-
placement of all parking garage lighting with more
energy efficient lights at a cost of $156,000 was com
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pleted with the aid of a $54,300 grant. Rehabilitation
of the taxiways and ramps for $2,826,000; construc-
tion of a new entry and exit to the remote parking lot
providing for additional and interstate highway access
at a cost of $363,300; expansion of glycol storage and
replacement of the Type | glycol proportioning system
at an estimated total design and construction cost of
$339,000.

Projects completed in 2011 include a parking garage
rehabilitation project at a cost of $896,000, a passen-
ger jet bridge replacement project with a cost of
$581,000, an automated entry and exit station in the
economy parking lot at a cost of $336,274 the reloca-
tion and upgrade of the Authority operated retail
store (DepARTures) in the Terminal at a cost of
$281,000.

The completion of the Runway 28 obstruction remov-
al, which involved relocation of a municipal water tank
at a cost of $11,187,000 was completed in 2012.
Other projects completed in 2012 included the Termi-
nal Floor replacement at a cost of $821,400 and a
Semi-inline Baggage Screening Project with a cost of
$1.1 million.

During 2013 projects completed included Glycol Stor-
age & Processing Improvements to add a new 2.5
million gallon storage tank. During 2013 a project to
upgrade the Electrical Vault at a cost of $1.3 million
was advanced along with the rehabilitation of the
Administration Building ($1.7 million).

In 2014 construction began to add a new Runway
Friction Material Building at a cost of $2.4 million;
upgrade of an existing commercial Aircraft Mainte-
nance, Repair and Overhaul Facility; construct a new
hangar at a cost of $4.3 million and Rehabilitate Run-
way 1-19 at a cost of $4.72 million. These projects
were completed by the close of 2015.

During the 2009-2014 Capital Plan the Authority also
purchased approximately $5 million in major equip-
ment including items such as two fire trucks, runway
snow blowers, runway brooms, shuttle busses, street
sweepers, and other heavy equipment.

During 2015 projects to provide a new terminal roof at
a cost of $1.5 million and the Terminal Baggage Room
Renovation at $1.5 and Glycol Storage and Processing
improvements for $1.1 million were initiated then

Albany County Airport Authority
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CAPITAL DEVELOPMENTS BY THE AUTHORITY, cont.

completed in 2016.

During 2016 a $3.4 million passenger loading bridge
replacement and renovation project and $1.4 million
Fiber Optic replacement project were initiated.

During 2017 a $3.4 million passenger loading bridge
replacement and renovation project and $1.4 million
Fiber Optic replacement project were completed.
Also in 2017 a $4.4 million Runway 01-19 Edge Light
Lighting System Replacement and a $4.2 million phase
2 passenger loading bridge replacements and renova-
tion were initiated.

During 2018 the Airport started a $1.9 million escala-
tor replacement project in the Terminal and author-
ized another $1.0 million passenger loading bridge
replacement and numerous smaller projects under
$1.0 million.

Most significantly in 2018 the Airport was awarded a
$22.1 million grant to provide a portion of the funds
for a $42.2 million project to build an additional park-
ing garage, improve parking access, provide terminal
rehabilitation and add other passenger amenities. The
grant was awarded in conjunction with a $50 million
State-funded Airport highway access project an-
nouncement. The new Highway access will be very
beneficial for the Airport access to on-airport parking
operations.

As of December 31, 2018, the Authority maintained
$538.3 million in capital assets for which $271.0 mil-
lion in accumulated depreciation was recorded re-
sulting in $237.3 million in capital assets net of depre-
ciation. Also at December 31, 2017 the Authority had
approximately $94.2 million of outstanding debt
related to these capital assets, which resulted in the
Authority reporting $143.1 million of capital assets net
of related debt.

Although most of 2019 was consumed with the con-
struction of the parking garage and the rehabilitation
of the airport terminal, there were other airport
improvement projects. These included the installation
of LED edge lighting for the full length of Runway 1/19
and Taxiway C. Also 2019 included the installation of
new full hangar door at the FBO hangar.

CAPITAL

RATES SUPPLEMENTAL

INFORMATION

As of December 31, 2021, the four (4) passenger
boarding bridges have been replaced, and the Air-
port’s first Master Plan in over twenty Years has be-
gun. In addition to these the Taxiway A Rehabilitation
project will is essentially completed.

As of December 31, 2022 the Airport Pavement Man-
agement Program, and Terminal Fire Alarm Replace-
ment, Hangar 1 Sprinkler, and the Taxiway A projects
have all been completed. Also in 2022, Parking Lot C
was reverted back into an aircraft apron.

As of December 31, 2023 the Rehabilitation of Rwy
10/28, replacement of Terminal Escalators #22 and
#23, replacement of roof on Bldg. #109 (FBO), and the
design of Terminal Concourse A have all be complet-
ed. Also in in 2023, the airport purchased on loader
($369,000) and one sweeper ($580,635).

Annual Budget 2024
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GLOSSARY

Accrual Basis - Basis of accounting which attempts to record financial transactions in the period they actually occur
rather than the period paid or received.

Administrative Expenses - One of the main expense categories and includes the following: memberships, subscrip-
tions, travel, education, and economic development.

Aircraft Operation - Considered either a landing or take-off of an aircraft.

Airfield Operations Area (AOA) - Generally considered the restricted area within the security fence surrounding an
airport which is reserved for aircraft and related operations. This includes the landing area and ramp area, and other
facilities supporting the activity of military, general aviation and commercial aircraft.

Airfield Revenues - One of six operating revenue categories which include landing fees, glycol disposal fees, apron
fee, and the control tower rental fees.

Airline Use and Lease Agreement (Agreement) - An agreement with one or more airlines setting forth the rights of
the airlines for their use of the airport and the rates and charges they will pay.

Airline Revenues - Landing fee revenues, loading bridge revenues, apron fees, and terminal rental revenues.

Airport Revenue Bonds - Bonds payable from Airport revenues which do not pledge the full faith and credit of the
issuer.

Airport Security Plan (ASP) — A federal requirement for security at the Airport.

Ambassador Program — A program comprised of volunteers that are tasked with providing excellent customer ser-
vice through offering friendly and accurate assistance about airport services and facilities, as well as offering flight
assistance and tourism information in a friendly and welcoming manner that meets and exceeds passenger and visi-
tor expectations.

Apron - A section of the ramp area closest to the terminal building used for parking of aircraft and support vehicles
used for loading and unloading of aircraft.

ARFF - Airport Rescue and Fire Fighting, the on-airport unit responsible for airfield emergencies and fire fighting.

Authority - Albany County Airport Authority, a body corporate and politic, constituting a public benefit corporation
established and existing pursuant to the Albany County Airport Act enacted by Chapter 686 of the laws of 1993 and
set forth in Title 32 of the New York Public Authorities Law.

Automated External Defibrillator (AED) - A portable automatic device used to restore normal heart rhythm to peo-
ple who are in cardiac arrest.

Biochemical Oxygen Demand or Biological Oxygen Demand (BOD) A chemical procedure for determining how fast
biological organisms use up oxygen in a body of water. It is used in water quality management and assessment, ecol-
ogy and environmental science. BOD is not an accurate quantitative test, although it could be considered as an indi-
cation of the quality of a water source. BOD can be used as a gauge of the effectiveness of wastewater treatment
plants.

Cargo - Anything other than passengers, carried for hire, including both mail and freight.

Capital Improvement Program (CIP) - A five year program for regularly undertaking improvements to maintain or
revitalize the infrastructure and facilities of the airport. The program serves as a basis for determining funding re-
quirements and other operational planning decisions.

C Index - FAA regulation that dictates a certain number of vehicles to maintain the Airport.
COLA - Cost of living adjustment

Concessionaire - A person or company having a lease, contract or operating permit arrangement with the Authority
entitling them to do business on the airport.

Concession Revenue - One of six operating revenue categories which include terminal concessions, advertising, and
the business center.

Cost Centers - Functional areas or activities of the Airport grouped together for the purpose of accounting for ex-
penses.
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Glossary, continued

Cost Per Enplanement (CPE) - A unit of measurement used to present the airlines’ cost of each enplaned passenger.
The total airline revenues paid to the airport are divided by the number of passenger enplanements to calculate the
cost per enplanement.

County - County of Albany, home of the City of Albany; the state capital of New York.

Disadvantaged Business Enterprise Program (DBE) — Program required by Congress as a condition of receiving feder-
al funds.

Debt Service - The amount required for the accrual and payment of principal, interest, and premiums, if any, and
other fees and amounts associated with all series of Bonds and Indebtedness, as set forth in any Resolution(s) or
other financing documents(s) of the County or Authority.

Debt Service Coverage - An amount equal to Airport Net Revenues divided by Net Debt Service.

Debt Service Reserve Fund - Any fund(s) established by the Authority for monies necessary to satisfy any Debt Ser-
vice Reserve Requirement established in any Resolution(s) or other financing document(s) of the County or Authority
generally equal to the highest annual amount due in the remaining years of the debt issue.

Debt Service Reserve Requirement - Requirement, if any, for the Debt Service Reserve Funds for all series of Bonds
or other indebtedness.

Deplanement - A passenger departing an aircraft at the Albany International Airport.
Enplanement - A paid passenger boarding an aircraft at the Albany International Airport.

Federal Aviation Administration (FAA) - The government agency responsible for air safety and operation of the air
traffic control system.

FAA Regulation Part 139 - This regulation establishes the requirement for airports servicing scheduled air carrier
operations in aircraft with 10-30 seats and provides airport certification status, class and ARFF Index to assist air car-
riers.

FAA Regulation Part 150 - This regulation establishes a uniform nationwide system of describing aircraft noise and
noise exposure on different communities, describes land-use compatibility for the guidance of local communities,
and provides technical assistance to airport operators and other governmental agencies to prepare and execute
noise compatibility planning.

Federal Inspection Station Facility (FIS) - The facility used as the Federal Inspection Station for United States Cus-
toms and Immigration.

Fixed Base Operator (FBO) - A fixed based operator provides aircraft fueling, deicing and maintenance for the gen-
eral aviation customers.

FBO Revenue - One of six operating revenue categories which include the sale of fuel for aircrafts, landing fees for
the general aviation population, deicing of aircrafts, and other miscellaneous fees for the general aviation popula-
tion.

Fuel Farm - Operated by Million Air and used to store fuel for the airlines and retail general aviation sales.

GAAP - General Accepted Accounting Principals are uniform minimum standards and guidelines for accounting and
financial statement reporting.

GASB - Governmental Accounting Standards Board, the body responsible for establishing GAAP for governmental
entities.

Glycol Containment System - The system designed to contain and transfer all snow and rain contaminated by Propyl-
ene Glycol used to deice an aircraft during the winter season.

Ground Transportation Revenues - One of six operating revenue categories which includes airport parking revenues
and access fees from limousines, hotels/motels, taxies, and off airport parking facilities.

International Passengers - Passengers flying into or out of Albany International Airport with an origin or destination
outside the 50 states and all U.S. territories.

Into-plane Fees — Revenue generated based on fuel pumped for the commercial airlines.
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Glossary, continued

Landing Fee Revenues - Revenues collected from commercial aircraft landings.
Loading Bridge - Equipment used to board and deplane passengers between the terminal building and the aircraft.

Low-Volume Air Carrier - A Non-Signatory Airline with seven or fewer scheduled revenue flights departing from the
Airport with an aggregate of no more than 700 departing passenger seats each calendar week.

Materials and Supplies Expense - One of the main expense categories which include materials and sup-
plies purchased for airfield, ARFF, FBO, buildings, grounds, and vehicles and equipment.

Maximum Gross Landed Weight (MGLW) - Actual gross weight of a particular plane. The weights for all
aircraft are published by the FAA.

National Air Transportation Association (NATA) - Organization that promotes safety and the success of
aviation service businesses through its advocacy efforts before government, the media and the public as
well as providing valuable programs and forums to further its members prosperity.

Non-Capital Equipment - Equipment, under $50,000, not covered under the Capital Improvement Pro-
gram, included within the operating budget.

Non-Signatory Airline - An airline or carrier who did not execute the airline use and lease agreement with
the Authority.

Non-Operating Revenues - Revenues which are generated from passenger facility charges, improvement
charges and interest income.

Occupational Safety and Health Administration (OSHA) Reportable Incidents — An incident is reportable
if it meets any of the following criteria: fatality, hospitalization, amputation and/or loss of an eye.

Office Expense - One of the main expenses that includes office equipment rental, agreements, and re-
pairs; computer system support, maintenance, and agreements; office furniture and fixtures; and other
supplies required to run normal activity in the administrative offices.

Operating Revenue - Revenues which are generated from the daily operations of the airport which in-
clude the revenues from Airfield, Fixed Based Operator, Terminal, Ground Transportation, Concessions
and Other Airport.

Other Airport Revenue - One of the six operating revenue categories which include land and building rent-
al of off-airport property owned by the airport, T hangar and tie down rentals, utilities and miscellaneous
items.

Operating and Maintenance Reserve Requirement - The requirement of the Resolution(s) and other fi-
nance document(s) of the Authority that a reserve can be created and maintained sufficient to pay not
less than two months of budgeted operating and maintenance expenses.

Over- the-Wing (OTW) - The loading bridge attaches to the rear door of the plane over the wing of the
plane to enplane passengers.

Passenger Facility Charges (PFC) - A $4.50 per passenger surcharge collected by the airlines and forward-
ed to the Authority to pay for Airport capital projects or to be applied to the Airport’s required debt ser-
vice payments as approved by the Federal Aviation Administration.

Personnel Services - One of the main expense categories which includes all wages, salaries and benefits.

Per Use Terminal Fee - A fee paid by a Low-Volume Carrier for use of the Airport Apron, Terminal and Equipment as
provided for in the Signatory Airline Agreement.

Purchased Services - One of the main expense categories which include services purchased for accounting and au-
diting, insurance, legal, security, refuse removal, public relations, art exhibits, museum shop, advertising, passenger
information booth, special studies, engineering services, professional management and code enforcement.
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Glossary, continued

Revenue Per Enplanement (RPE) - A unit of measurement calculated by taking certain airport revenues divided by
the number of enplanements.

Signatory Airline - An airline that has executed an agreement with the Authority and is charged fees in accordance
with the Airline Use and Lease Agreement.

Terminal Revenue - One of the six operating revenue categories which includes rental of the terminal space, loading
bridge rentals, tenant maintenance, and utilities.

Transportation Security Agency (TSA) — The Department of Homeland Security responsible for protecting the Na-
tion’s transportation systems (including airports) to ensure freedom of movement for people and commerce.

Utilities and Communications - One of the major expense categories which include electricity, fuel, sewer, water,
telephone, internet, radio communications, paging services, and cable television.
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PRINT DATE: 10/M6/2023
U.S. DEPARTMENT OF TRANSPORTATION
Q PEERAL AviaTion aominisTRaTion | AIRPORT MASTER RECORD ~ AFDEFF  10msi202s
FORM APPROVED OMB 2120-0015
> 1 ASSOC CITY: ALBANY 4STATE: NY LoC ID: ALB FAASITE NR:  14789.°A
> 2 AIRPORT NAME: ALBANY INTL 5 COUNTY: ALBANY NY
3 CBD TO AIRPORT (NM): 08 NW 6 REGION/ADO: AEA/NYC 7 SECT AEROCHT: NEW YORK
GENERAL SERVICES BASED AIRCRAFT
10 OWNERSHIP:  PUBLIC >70 FUEL:  100LL A 90 SINGLE ENG: 57
> 11 OWNER: ALBANY COUNTY ARPT AUTH 91 MULTI ENG: 7
> 12 ADDRESS: 737 ALBANY SHAKER ROAD > 71 AIRFRAME RPRS: MAJOR 92 JET: 5
ALBANY, NY 12211 > 72 PWR PLANT RPRS: MAJOR 93 HELICOPTERS: 11
>13 PHONE NR:  518-242-2200 > 73 BOTTLE OXYGEN: HIGH TOTAL: =
> 14 MANAGER: TODD PENNINGTON > 74 BULK OXYGEN:
> 15 ADDRESS: 737 ALBANY SHAKER ROAD 75 TSNT STORAGE: HGR, TIE 94 GLIDERS: 0
ALBANY, NY 12211 76 OTHER SERVICES: 95 MILITARY: 1
> 16 PHONE NR: 518-242-2352 CARGO, INSTR, RNTL, SALES, SURV 96 ULTRA-LIGHT: 0
> 17 ATTENDANCE SCHEDULE:
ALL ALL ALL EACILITIES OPERATIONS
> 80 ARPT BCN: WG 100 AIR CARRIER: 26,287
> 81 ARPT LGT SKED : $S-SR 102 AIR TAXI: 10,619
18 AIRPORT USE: PUBLIC BCN LGT SKED: $S-SR 103 G A LOCAL: 8,009
19 ARPT LAT: 42-44-56.8180N ESTIMATED > 82 UNICOM: 122.950 104 G A ITNRNT: 6.421
20 ARPT LONG: 073-48-07.1280W > 83 WIND INDICATOR:  YES-L 105 MILITARY: 2,463
21 ARPT ELEV: 284.8 SURVEYED 84 SEGMENTED CIRCLE: NONE TOTAL: 53,799
22 ACREAGE: 1,000 85 CONTROL TWR: YES
> 23 RIGHT TRAFFIC: NO 86 FSS: BURLINGTON %"agﬂf"gs FOR
> 24 NON-COMM LANDING: YES 87 FSS ON ARPT: NO ENDING: 01/01/2023
25 NPIAS/FED AGREEMENTS: NGHY 88 FSS PHONE NR:
> 26 FAR 139 INDEX: 1C S 051973 89 TOLL FREE NR: 1-800-WX-BRIEF
> 30 RUNWAY INDENT: 01718 10/28
>31 LENGTH: 8,500 7,200
> 32 WIDTH: 150 150
> 33 SURF TYPE-COND: ASPH-G ASPH-G
>34 SURF TREATMENT: GRVD GRVD
35 GROSSWT: S 140.0 140.0
36 (IN THSDS) D 200.0 200.0
37 2D 400.0 400.0
38 2D/2D2
> 39 PCN: 70 [FICIXIT 67 IFICIXIT
LIGHTING/APCH AIDS
> 40 EDGE INTENSITY: HIGH MED
> 42 RWY MARK TYPE-COND: PIR-G / PIR-G NPI-G / NPI-G /- - -
> 43 VGSI: P4R | P4L | P4L ! !
44 THR COSSING HGT.: 53 /53 /51 / /
45 VISUAL GLIDE ANGLE: 3.00 / 3.00 /3.35 / !
> 46 CNTRLN-TDZ: Y-Y/Y-N Wi o | - L.
> 47 RVR-RVV: TR- | TR-Y - - I - -0 -
> 48 REIL: /N YIY ! !
> 49 APCH LIGHTS: MALSR / MALSR / / /
OBSTRUCTION DATA
50 FAR 77 CATEGORY PIR / PIR ci/cC / !
> 51 DISPLACED THR: / /1,192 / !
> 52 CTLG OBSTN: !/ TREE GND / TREE / I
> 53 OBSTN MARKED/LGTD: ! ! ! !
> 54 HGT ABOVE RWY END: ! 80 151 [ 54 / !
> 55 DIST FROM RWY END: /2,040 5,009 / 1,019 ! !
>56 CNTRLN OFFSET: I 75L 84L | 162L / !
57 OBSTN CLNC SLOPE: 50:1 / 231 31:1 1 151 ! /
58 CLOSE-IN OBSTN: N/ N N/ N / !
DECLARED DISTANCES
> 60 TAKE OFF RUN AVBL (TORA): 8,500 / 8,500 7,200 / 7,200 ! !
> 61 TAKE OFF DIST AVBL (TODA): 8,500 / 8,500 7,200 / 7,200 / !
> 62 ACLT STOP DIST AVBL (ASDA): 8,500 / 8,500 6,780 / 7,200 ! !
> 63 LNDG DIST AVBL (LDA): 8,500 / 8,500 6,780 / 6,007 ! !

(>) ARPT MGR PLEASE ADVISE FSS IN ITEM 86 WHEN CHANGES OCCUR TO ITEMS PRECEDED BY >

> 110 REMARKS

A011
A 057 RWY 10 A 057 RWY 28 APCH RATIO 26:1 TO DTHR.
A 110-003 TWY D EAST OF RY 01/19 1S RESTRD TO ACFT 12500 LBS & LESS.
A 110-006 BIRDS, DEER & OTHER WILDLIFE ON & INVOF ARPT.
A 110-007 WEATHER BALLOON LAUNCHES APRXLY 3 MI SOUTH OF ARPT AT 0600 & 1800.
A 110-008 TWY 'C' W OF TWY 'A' NON MOVEMENT AREA.
A 110-009
POSITION MKGS & PROCEED TO MINIMIZE BLAST IMPACT.
A 110-010 MOWING W/l SAFETY AREAS OF ALL RYS & TWYS MAY THRU NOV.
A 110-011 NO ACFT PARKING BETWEEN FIRE STATION AND TWY L.

111 INSPECTOR: (F)

112 LAST INSP:

02/10/2020

LEASEE. PROPERTY OWNED BY ALBANY COUNTY, 112 STATE ST., ALBANY, NY 12207, TELEPHONE 518-447-7000.

CUSTOMS/IMMIGRATION FLIGHT INFO SERVICE FACILITY LCTD NORTH END GENERAL AVIATION APRON. ACFT CLEARING CUSTOMS UTILIZE PAINTED

113 LAST INFO REQ:

FAA FORM 5010-1 (3/96) SUPERSEDES PREVIOUS EDITION
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HISTORY OF THE AIRPORT

Albany Airport, America's First Municipal Airport
consisted of an airfield developed in 1909 along the
Hudson River on what is now known as Westerlo
Island, in the southeastern portion of the City of Alba-
ny. At one time, the airport was named Quentin
Roosevelt Field in memory of President Theodore
Roosevelt's son, Quentin, who was killed while flying in
France during World War .

The airport played an integral role in the early history
of American aviation when Glen H. Curtiss flew from
Albany to New York City on May 29, 1910. This
achievement, which was the first sustained flight
between two major American cities, opened the way
to airmail and passenger flights, and thus the estab-
lishment of commercial aviation in this country. It is
noteworthy that Charles Lindberg landed his Spirit of
St. Louis at Quentin Roosevelt Field on July 27, 1927
following his completion of the first nonstop solo flight
from New York to Paris.

Shortly before Lindbergh's landing at Albany, plans
were being considered to relocate the airfield to land
owned by the Watervliet Shakers in what is now the
Town of Colonie. Eventually, the Airport was moved
to its current location and officially opened as Albany
Municipal Airport on October 1, 1928, giving it the
distinction of being America's first municipal airport.
Albany Municipal Airport was owned and operated by
the City of Albany until 1960. At that time, the city
determined that it could no longer afford to finance
the airport, and ultimately sold the facility to Albany
County for $4,437,000. The County embarked on the
construction of a terminal building in 1959. The termi-
nal opened in 1962 and was regarded as the beginning
of a new era for the airport.

Construction of a second terminal building, offering
the first enclosed jet ways at the Airport, was started
in 1979 and completed in 1982; as was the last of
several runway extensions which lengthened the
original 3,000 foot and 4,000 foot runways to 6,000
and 7,200 feet, respectively. The airport then was able
to routinely handle large aircraft including 727s, 737s,
and DC-9s. Through the years many presidents, either
as candidates or in office, have visited Albany Airport.
These include Franklin D. Roosevelt, John F. Kennedy,
Richard Nixon, William J. Clinton, and Barack H.
Obama. In November 1994, and September 2009,
2011 and 2012 the President of the United States
visited Albany traveling on Air Force |, a 747 aircraft.

Annual Budget 2024

The progressive growth and development of Albany
County Airport has also been evidenced by the num-
ber of airlines operating out of Albany. When the
main terminal opened in the early 1960s, the airport
was served by only four carriers. Over the next 35
years, passenger levels increased from 400,000 in
1964 to over 2.1 million in 1994. In 1994, Albany was
served by eight commercial airlines and six commuter
carriers. Currently Albany is served by five commercial
airlines and 17 commuter carriers.

ALBANY AIRPORT AUTHORITY CREATED

The Authority was created in 1993 pursuant to the
Albany County Airport Authority Act, Title 8, as
amended, of the State of New York Public Authorities
Law (Act). The County of Albany (County) and the
Authority entered into a permanent Airport Lease
Agreement dated December 5, 1995, which became
effective May 16, 1996 following approval by the
Federal Aviation Administration (FAA) for the transfer
of the sponsorship of the Airport from the County to
the Authority. Under the lease agreement, for a term
expiring December 31, 2049, the County leases to the
Authority the Airport, including all lands, buildings,
structures, and easements, right of access, and all
other privileges and appurtenances pertaining to the
Airport. The Airport is a body corporate and politic
constituting a public benefit corporation established
and existing pursuant to the Act. The State created
the Authority in order to promote the strengthening of
and improvements to the Airport and to facilitate the
financing and construction of the initial Terminal
Improvement Project (TIP), other subsequent capital
improvement plans, and give the Authority the power
to operate, maintain and improve the Airport.

On March 15, 1994, the County transferred net assets
equal to $46,824,500 from the County to the Authori-

ty.

In March 1998 the airport was renamed the Albany
International Airport in recognition of past and pro-
jected increased activity at the airport and to recog-
nize the presence of the Federal Inspection Services
operated by the U.S. Customs and Border Protection
Agency.

Under a subsequent amendment to the Agreement
dated June 29, 2005, the Authority leases two addi-
tional parcels totaling approximately 3.4 acres that the
Authority developed for additional parking. The Au-
thority paid the County as of that date $478,500 as
consideration.
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737 Albany Shaker Road
Albany International Airport
Terminal Building, Third Floor
Albany, New York 12211

518.242.2200

www.flyalbany.com
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DEPARTMENT /
COST CENTER

59 AIRPORT MANAGEMENT ADMIN 59
Overview
This cost center category inclues the salaries and benefits for the AFCO AvPORTS adminstration and includes the office
and administration expenses needed to support the AFCO AvPORTS operations.
Manager: Todd Pennington, AvPORTS, LLC
Rates & Charges Allocation: Indirect; charges allocated based on proportion of AvPORT responsible direct and indirect
cost centers.
Goals / Objectives / Performance Measures:
1. Employee Bodily Injury Reports, 100
2. FAA Part 139 Discrepencies, 6
Actual Budget Projection Budget
2022 2023 2023 2024
Salaries Expense $ 316,402 $ 666,406 $ 457,432 $ 738,084
Other Employee Expenses 102,333 248,866 147,319 242,340
Utilities - 720 - -
Purchased Services 430,231 432,254 629,339 864,254
Office/Administration 62,383 64,795 59,794 99,245
Non-Capital Equipment - 200,000 - -
$ 911,349 $ 1,613,042 $ 1,293,884 $ 1,943,923
Annual Budget 2024 Page 3-45
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59 AIRPORT MANAGEMENT ADMIN
Account Summary

34

35

36

37

39

41

Page 3-46

Salaries Expense

11000
12030

Salaries
Incentives

Other Employee Expenses

21000
22000
22200
24000
25005
26010
26020
26030
29001

Utilities

36010
36011

Social Security

Health Insurance

Dental Insurance

Medical Exams/Abstracts
Uniform Purchases

NYS Disability
Unemployment Insurance
Workers Compensation
Retirement

Telephone Charges-Local
Telephone Charges-Long Distance

Purchased Services

42010
43000
49040

Airport Liability
Legal
Professional Management

Office/Administration

55010
55012
55014
55015
55016
55020
55030
55041
55060
55070
66002
66010
66013
66030

Office Equipment Rental

Office Equipment Service Agreement
Computer Systems
Hardware/Software Maint Agreements
Computer Equipment

Office Furniture and Fixtures
Outside Printing Services

Express Mail

Office Supplies

Payroll Services

AAAE

Training / Travel

Function Refreshments

Advertising & Public Meetings

Non-Capital Equipment

83000

Equipment

Non Capital / Contingency

Actual Budget Projection Budget
2022 2023 2023 2024
316,402 $ 666,406 $ 457432 $ 728,084

- - - 10,000
316,402 666,406 457,432 738,084
19,576 50,980 28.700 64,539
47,415 138,214 58.732 107,723
- 5,155 - -
20,558 18,000 19.716 18,000
72 500 - 200
6,624 8,039 23.501 8,039
1,313 6,327 1.590 8,134
419 11,914 419 20,667
6,357 9,738 14.662 15,038
102,333 248,866 147,319 242,340
- 200 - -

- 520 - -

- 720 - -

5,231 7,254 137.075 164,254

- - 1.640 -
425,000 425,000 490.625 700,000
430,231 432,254 629,339 864,254
2,556 3,000 2.485 3,000
1,073 1,200 914 1,200
1,035 1,200 82 1,200

- - - 24,400

- 1,700 2,930 2,550

327 500 1.282 500
274 500 221 500

564 - 583 1,200
1,128 2,045 2.369 2,045
29,618 36,000 27.849 36,000
- 650 - 650

10,686 16,000 9.679 16,000
122 - - -
15,000 2,000 11.400 10,000
62,383 64,795 59,794 99,245
- 200,000 - -

- 200,000 - -
911,349 $ 1,613,042 $ 1,293,884 $ 1,943,923
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